














































Freesia – New Development at Seymour & Helmcken 

Sunday, July 4th, 2004 

Ashley Ford 

Province 

  

Henry Man is definitely a business bird of a different feather. 

For starters, the Vancouver developer simply says, “I don’t want to be

greedy.” 

While that may seem like an oxymoron in this world of ever-inflating 

residential real-estate values, consider the following: Man’s private

development company, 

Magellan2020, contributes 20 per cent of its annual profits to local 

charities. 

Company employees also benefit, with another 20 per cent being targeted

for a profit-sharing plan. Everyone, he says, from himself to the 

receptionist, is a partner in the company’s ventures. 

He extends that to include the eventual homeowner. 

“The buyer must be treated with absolute respect,” he says. 

And respect is something Man already has, both inside and outside the 

development community. 

 

CREDIT: Jason Payne, The Province 

For his comeback project, Henry Man is growing a condo tower from scratch.



Sol Wassemuhl, principal architect at Page & Steel Architects in Toronto, 

the city’s leading residential architectural firm, says: “I have never 

met anyone more knowledgeable in this field than Henry Man.” 

Secondly, Man is a devout Roman Catholic who believes everything is 

pre-ordained and points to the heavens when asked why he has come out of

retirement and dived head-first back into the often vicious development 

game with a $52-million, 185-unit development in Vancouver’s downtown 

south side called Freesia. 

Man, 44, who by his own admission has more than enough to support his family

of three kids and a wife, walked away from the business two years ago when 

he left the Concord Pacific Group, where he oversaw billions of dollars

in real-estate investment in Vancouver and Toronto. 

His personal property and investment portfolio afforded him the ability

to cover his needs for the rest of his life, and he decided that jetting 

to Toronto and elsewhere every second of his life spelled danger for his

family life. 

So he took to the sidelines and spent much time doing family things and

becoming involved with his church. 

He even withstood a powerful invitation from Victor Li, son of fabled Hong 

Kong business magnate Li Ka-shing, to relocate to Hong Kong as an executive 

in one of the Li empire’s flagship companies. 

And, that says Man, is where the “man upstairs” intervened again. 

“I had no intention of ever going back into this business but, while 

lunching with a fellow church member, I discovered he was the owner of

considerable land holdings [and he] asked me to assist him in planning

and developing a downtown condominium project,” says Man. 

Well one thing led to another and Man agreed to lend his expertise to 

designing a condo tower for the site and eventually took over the whole

development process. 

He was back in the business he thought he had left forever two years before.

The result is Freesia, a 132,000-square-foot building at Seymour and 

Helmcken that will boast some of the best values in the downtown core.

Construction of the Larry Doyle Architects-designed building will start 

this fall with completion set for 2006. 



Prices will average about $400 a square foot and start at $198,000 for

a 575-square- foot one-bedroom unit, ranging up to $765,000 for a 

three-bedroom, 1,650-square-foot penthouse. 

Similar developments are currently fetching $420 to $440 a square foot.

How can he do it? 

Attention to detail is probably understating the case. Man has put in 

endless hours designing the most space-efficient units possible. Some 

will even come complete with their own little rooftop herb garden, and

there are other neat space savers, such as pull-out ironing boards that 

just slip out like a drawer. 

“I believe we have achieved the absolute optimum usage of space in these

units, which in turn translates into lower construction costs, which in

turn gives me the opportunity to manoeuvre on pricing,” he says. 

“I do not wish to be greedy. I have no reason to be and can thus leave

something on the table,” the quietly spoken Man says. 

Man holds an engineering degree from the University of B.C. and an MBA 

from the University of Calgary and is very centred on high business ethics 

and creating sound, lasting relationships. 

He firmly believes that from start to finish a successful project has to

be a collective effort that benefits the homeowner as much as it does the

developer. 

Man insists he is not back in the “development game” because he was 

bored. 

“I firmly believe this is what God wanted me to do,” he says, pointing

to the heavens again. “This was certainly not something I planned. That

luncheon with my church colleague, I believe, was a signal from God telling 

me to use my talents for myself and for others.” 

So, when Freesia is finished in a couple of years, will he retreat to the

sidelines again? 

Not likely. Man says there are residential projects in Kerrisdale and 

south Surrey on the drawing board. 
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Developer returns, with God’s Help – Freesia 

 

Saturday, June 19th, 2004 

Former Concord Pacific executive Henry Man is selling 

condos again 

Wyng Chow 

Sun 

  

Real estate executive Henry Man, once the overseer of billions of dollars

worth of residential development in Vancouver and Toronto, has 

re-invented himself. 

Man, who resigned “for family reasons” from his high-pressured position 

with Concord Pacific Group two years ago at age 42, has ended his brief

retirement to form his own Vancouver-based property development firm.

Called Magellen Developments (20/20) Inc., Man plans to contribute 20 per

cent of his annual profits to local charities, while earmarking another

20 per cent for an employee profit-sharing program. 

 

CREDIT: Vancouver Sun 

Henry Man plans to launch a 185-unit, $50-million building called Freesia 

at Seymour and Helmcken. Ending his retirement was pre-ordained, he says.



“I’m not greedy, I’ve made enough money,” Man said in an interview

Wednesday. “I want to leave some of it on the table.” 

His private company is set to launch its first downtown condominium 

project, a $50-million, 18-storey, 132,000-square-foot 185-unit concrete 

building — called Freesia — at Seymour and Helmcken. 

Prices there are to average about $400 per square foot, ranging from 

$198,000 for a 575-square-foot one-bedroom unit, to $780,000 for the 

three-bedroom 1,650-square-foot penthouse. 

It’s a far cry from his days with Concord, whose latest luxury waterfront 

condo towers along the north side of False Creek — part of its $3-billion 

“master-plan” development — are now fetching $800 to $1,000 a square 

foot. 

New condos in what is known as “Downtown South,” where Freesia is 

located, are currently selling at prices averaging $420 to $440 per square 

foot. 

Man anticipates being able to keep his prices lower because of the floor

plans designed to achieve “97.35 per cent” efficiency, so that very 

little space is wasted. 

“This high efficiency will allow me to construct at a lower cost, so I 

can sell lower and still leave money on the table,” he said. 

Other projects on Magellen’s drawing board include a residential 

building in Kerrisdale and another in Ocean Park, South Surrey. 

Man joined Concord – the company originally founded by Hong Kong 

billionaire Li Ka-shing — in spring 1994, rising to executive 

vice-president and chief operating officer before quitting in October 

2002. 

A devout Catholic and family man, he and wife Patti were raising three

young children — now ages eight, 10 and 12 — in Vancouver, while Man 

had to travel 12 to 15 times a year to Toronto, where he was spearheading 

Concord-Adex’s (an affiliated company’s) $2-billion CityPlace 

development near SkyDome. 

In addition, he was required to fly to Hong Kong several times a year, 

forcing him to become an absentee father. 

What really got him was the time he telephoned home and asked to speak



to his son, Aaron, then six or seven, but he huffily refused to take the

call. 

“He said he had nothing to say to daddy,” Man recalled ruefully. “I 

had to reflect on what I wanted to do. I was never home, so I decided to

resign so I could spend time with the family, coaching my son’s soccer

team and attending the kids’ piano recitals and going to their school

concerts and other events.” 

After Concord, Man, who had graduated with an engineering degree from the

University of B.C. in 1983, also volunteered to join the advisory 

committee for UBC’s dean of engineering. 

(While working in the mid-1980s in the Albertan oil and gas industry as

a field supervisor for British Petroleum, Man also obtained a master of

business administration degree from the University of Calgary). 

“From a career point of view, it was great working at Concord Pacific,”

he said. “[Current owner and CEO] Terry Hui treated me well and gave me 

a lot of freedom. He’s a very creative person and constantly comes up

with brilliant ideas.” 

Following his departure from Concord, Man spent his time attending mass 

— “I only missed church once last year” — and was content to stay home, 

along with managing the personal portfolio of investment properties he

had accumulated over the years. 

Then Li’s son, Victor, who was previously president of Concord before 

returning to Hong Kong about 1994, offered Man an executive post with one

of the Li family’s flagship companies if Man was willing to relocate.

He declined the offer. 

“I didn’t want to move to Hong Kong,” Man recalled. “I’m a family

man, and besides, I didn’t need the money or the fame.” 

But Man’s fingers started itching, even if it wasn’t by design at first.

Early last year, over a “casual lunch” with a fellow church member —

who turned out to be something of a land baron — Man agreed to provide 

the property owner with assistance in designing a condo building, along

with working with architects and other consultants. 

Gradually, Man grew more deeply involved in the proposed project. 



“One thing lead to another and I wound up signing a contract to purchase

the site in April,” he said. “I hadn’t planned on it.” 

On reflection, Man said ending his brief retirement seems preordained.

“God had all this planned for me,” he said. “I certainly didn’t plan

it myself. It was probably God’s way of saying, ‘you’ve got this 

tremendous amount of experience in the development area, so you should

use them and take the rewards and share with others.’ 

“I go with God’s flow.” 
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