








































































































































T
h e  O l y mp i c s  a re  o f t e n 
described as a “two-week 
party for the rich.” Of course, 

countless thousands of ordinary 
people are revelling in the Games. 
But the rich, indeed, are partying. 
And for a couple blessed hours, I 
was one of them. Almost.

I have to admit that, in my jeans 
and puffy Province parka, I didn’t 
really fit in at an exclusive recep-
tion held this week to promote a 
new $450 million Coal Harbour 
condo development, Three Har-
bour Green, future home of Can-
ada’s most expensive apartments. 
Handmade suits encased the men, 
slinky cocktail dresses sheathed the 
women. In the corner, a willowy 
blond model glittered with $3.4 mil-
lion in Tiffany diamonds. 

Bright-eyed young ladies circu-
lated with trays of hors d’oeuvres: 
venison carpaccio garnished with 
jujube beets and pomegranate, tiny 
open-faced steak sandwiches driz-
zled with truffle oil, and my personal 
favourite, halved hard-boiled quail 
eggs stuffed with sturgeon caviar.

I deplore ostentatious consump-
tion, however as a mostly self-
respecting journalist, it’s my duty 
to stuff as much free food down my 
gob as I can. And my trip into La La 
Land didn’t end there. Residents of 
Three Harbour Green will share a 
$300,000 Ferrari “California” con-
vertible, designed by Italy’s Paolo 

Pininfarina, who was flown in for 
the party and also created the con-
dos’ $150,000 kitchens. Condo res-
idents will book the car through 
the 24-hour concierge, paying only 
for gas. The day after the party, the 
developers’ public-relations firm 
arranged for me to drive the same 
Ferrari.

Most fittingly, as I rocketed down 
1st Avenue with the top down on the 
sleek red 460-horsepower machine, 
The Northern Pikes were on the 
radio playing “The Things I Do for 
Money.” When they got to the part 
about the “lady with a starving baby 
miles away from me,” I didn’t let it 
get me down. The light was green up 
ahead. I cranked the stereo and hit 
the gas. 

After reluctantly giving back the 
key, my route to the office took me 
through the poverty-stricken Down-
town Eastside. And I’m thinking 

about that lady with the starving 
baby — all the versions of her I’ve 
seen in dirt-poor countries around 
the world. I’m having a moral hang-
over.

A t  T h r e e  H a r b o u r  G r e e n , 
prices range from $2 million for a 
1,900-square-foot unit to $22.3 mil-
lion for the 8,000-square-foot pent-
house — the priciest condo in Can-
ada. Those developing and selling 
these homes — slated for comple-
tion in late 2012 — hosted Thurs-
day’s party to capitalize on the 
Games. “The Olympics attract a lot 
of international people here,” says 
George Wong, principal of Mag-
num Projects, which is marketing 
and selling the development. 

Already, 38 of the 81 condos in 
Three Harbour Green have sold, and 
the shindig on Thursday generated 
more interest, Wong says. Buyers are 
mostly entrepreneurs, plus some 
young high-rollers in the technol-
ogy business. About half are non-
Canadian. “They’re buying it for 
recreational use,” Wong says. “They 
come here for two or three months 
out of the year.”

Wong expects to sell the rest of the 
units soon, as the recession hasn’t 
hurt the super-high-end real estate 
market. “The exceptionally well-
heeled are insulated from the down-
turn,” Wong says.

Denizens of this exclusive con-
do development will collectively 

add a couple million dollars a year 
in property taxes to local, regional 
and provincial coffers, and they’ll no 
doubt spend much more than that 
in the local economy, buying things 
like fancy fish eggs and fuel for that 
460-horsepower beast. 

But as much as I like eating caviar 
and driving a Ferrari, and as much 
as I covet Pininfarina’s kitchen and 
long for an Olympic-sized pool such 
as the one Three Harbour Green 
residents will enjoy, there’s some-
thing wrong with a world in which 

mothers watch their babies starve 
while wealthy folks luxuriate in 
multimillion-dollar condos. 

Around the globe, the income gap 
between the richest 10 per cent of 
people and the poorest 10 per cent 
grew 70 per cent between 1990 and 
2005, the United Nations reported 
in 2008. 

When the world, as that Northern 
Pikes song goes, is like a marble in 
the palm of your hand, the tenden-
cy is to squeeze.

ebaron@theprovince.com
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Ferrari parties are for the fast, rich and exclusive
COAL HARBOUR: Experiencing a moral hangover after a spin in the lap of luxury 

Ethan Baron

INSIDE EDGE

A 2010 Ferrari “California” convertible is available for residents to 
share at the ultra-luxe Three Harbour Green condo development in 
Coal Harbour.  — FERRARICALIFORNIA.COM
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Winter Games' influence on local real estate
impossible to know, but it's good to know ...
Vancouver, from the day the first train pulled in, has always done
well by gatherings of outsiders
BY CLAUDIA KWAN, VANCOUVER SUN FEBRUARY 6, 2010
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Will the Winter Games help or hinder the metropolitan Vancouver real
estate market, or hardly have any affect? Opinion, of course, is divided.
Who can know the future?

The past, however, suggests Vancouver real estate is simultaneously
exceptional and unexceptional.

Advances and retreats in value, and supply and demand, occur here just
as they do in any other metropolis.

But whatever occurs here occurs in a physically singular and culturally
diverse geography and occurs because the living here is better than
there, not cheaper, but better.

The first private sale of Canadian Pacific Railway land, in 1886, is
illustrative of the course of the better-life attraction of Vancouver
residency.

The buyer was Walter Graveley, a small-town Ontario native who had
done well by real estate in Manitoba. When values there retreated, he
came to British Columbia and never left.

He was a co-founder of the Royal Vancouver Yacht Club and lived long
enough to be among those inaugural Vancouver voters who gathered at
the old Fairmont Hotel Vancouver in 1936 to celebrate the 50th
anniversary of the city's incorporation.

In 1886, Vancouver was already an ethnically diverse place.

In the 1881 census, Vancouver residents reported 20 different ethnic or
national attachments; in 1891, even more.

Strathcona particularly emerged as a neighbourhood of working class
residents, from China and Japan and Italy, followed by South Vancouver.
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For the privileged thousands who

poured into Canada Hockey Place on this epic Sunday,
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By the Great War, there was a genuine downtown skyline to the west of
Strathcona, capped by the claims of first the Dominion Building, at
Hastings and Cambie, and then the World Building, at Pender and
Beatty, now better known as the Sun Tower, as tallest buildings in the
British Empire.

The municipalities of Point Grey, South Vancouver, and Vancouver
would amalgamate as the Great Depression was beginning in 1929.
Even during that period the demand for housing continued, with
apartment buildings appearing along Oak and Granville Streets and in
Kitsilano.

Renting rather than home ownership became the norm in the late '60s as
affordability soared beyond the reach of many and a snapshot of the
cityscape at the time reveals both low and highrise residential buildings
in many areas. The shift to attached residency was noticeable by the
middle '70s with the Real Estate Board of Greater Vancouver issuing
guides on what the Strata Property Act meant for consumers.

Political unrest through the '50s, '60s, and '70s in Europe, Africa, and the
Middle East sent people to Canada, and a swell of immigration from
South Asia began in the late 1970s.

But it was the influx of Hong Kong money leading up to 1997, and the
end of Crown colony status there, that really demarcated a hugely visible
influx of overseas investment.

"People flight and capital flight," says George Wong of Magnum Projects,
a veteran organizer of local real estate sales and marketing campaigns.
"There are two reasons why people look for a safe haven for their
families and their money, free from political instability."

George Wong's mother left China's Hunan province in 1949, frightened
by how her "bourgeois" family might be treated under Communist rule.

The family settled in Hong Kong, but tumultuous protests there against
the Cultural

» continues on next page

Revolution had her feeling unsettled again. In 1973, the family began
looking overseas, well in advance of Hong Kong's handover date to
China in 1997.

"Some Hong Kong families were very forward thinking, they took the long
view," says Wong. "Vancouver was very attractive because it's like the
Switzerland of North America."

Safe, stable, with an excellent quality of life and the advantage of being
one direct flight away from Asia, Vancouver interested many. Generous
rules around an ''investor'' category smoothed the way for individual
families to immigrate in the late '20s and early '90s, but also led to
criticism that Hong Kong Chinese were ''buying'' Canadian citizenship.

There were also rumbles of discontent over the perception the Hong
Kong buyers had artificially inflated prices with their sudden influx of
demand for residential property, or that they were absentee landlords,
detrimental to the social fabric of individual buildings.
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"The resentment, I think, came from the conspicuousness of the wave of
spending," says Wong.

Many immigrants from Hong Kong at the time chose to start fresh with
their Canadian households, picking up an expensive car or two,
furnishing sizable empty homes from top to bottom, or even tearing down
existing houses to build new ones.

"It was obvious change that was too much, too fast," Wong points out
gently. "I don't think Canadians are prejudiced, but it's human nature to
see a new element as an outsider. This is true even within sub-groups of
the Chinese community."

There could hardly have been a more conspicuous purchase by a Hong
Kong presence than Li Ka-shing's acquisition of the former Expo 86
lands on the north shore of False Creek, for $320 million.

Matt Meehan worked for the world fair and on the sale of the site to Li
Ka-shing. Now a senior vice-president with Concord Pacific -- the
company developing the massive parcel of land -- he remembers how
people working on Expo knew it would be huge, even though the fair
didn't seem to register on public consciousness in the Lower Mainland
until it was halfway over.

"You have to remember, back then, people were handing around
cassette tapes. Unless you'd been to an exposition, people didn't know,"
Meehan says. "It's not like the electronic age now where if you want to
look at anything you can just go to the Internet."

He believes the purchase and development of the Expo lands as one
cohesive parcel was the catalyst for what has been dubbed
Vancouverism: high-rises developed to complement natural landscapes
and community-building amenities like parks and public space.

"If the Expo lands had been chopped up into five or six parcels, we
never would have seen the number of parks we have in Downtown
South," Meehan says. "I remember when the Urban Fare [grocery store]
went in at Davie and Marinaside, people really got a sense that there's a
neighbourhood here."

He also remembers the concept of pre-sales -- putting down a deposit
on a condo not yet built -- as being something in which Vancouver led
the way for the rest of Canada.

"It was something quite familiar to Hong Kong buyers, but pretty foreign
for others," Meehan says. "It was quite a new thing to commit to buying a
place just by looking at a floor plan, and then waiting a couple of years."

The historical push to buy property in Vancouver has neither been limited
just to residences nor to the Hong Kong market. Commercial real estate
investment and development analyst Clare Stevens, now with the firm
DTZ Barnicke, recalls a boom in selling fully tenanted office buildings in
1978.

"Companies needed space to house the baby-boomer workers," says
Stevens. "There was more European investment at that time, and
purchases from large financial interests like SunLife and Great West Life
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Insurance."

The 1982 North American recession put a severe damper on commercial
real estate development, but it roared back by the late '80s. However,
Stevens says a change in tax policy in the early '90s under the NDP
scared away many international investors. The Asian financial collapse
of 1997 also virtually eliminated investment from Japan.

In recent days, there have been nibbles from abroad, but "nothing solid,"
Stevens says. He's not expecting a boom in commercial real estate
investment after the 2010 Winter Games, because he simply doesn't see
the demand for it in Vancouver.

George Wong of Magnum Projects says healthy residential real estate
investment continued in the 1990s from the Taiwanese, and into 2003-
2004 from mainland China. He says super ultra-high net worth
individuals (i. e., the rich) from all over the world are continuing to buy
Vancouver homes to serve as vacation properties. Some of that
spending has in turn led to business-related investment, as the
newcomers establish a feeling of connection to their playground.

"I think we're an international city that's incredibly livable, and that we've
become a world resort destination," Wong says with a smile.

Concord Pacific's Matt Meehan takes it a little bit further, saying
Vancouver's success with livable neighbourhoods downtown is being
studied with interest by many international cities.

"Expo 86 was a chance for the world to discover us," he says. "Maybe
the Olympics are a means for us to show the way."

Broadcaster and reporter Claudia Kwan is a regular contributor to
Westcoast Homes. She reads correspondence at
twitter.com/thatclaudiakwan.

homes@vancouversun.com
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 2 Bedroom and Flex 
 2,600 sq.ft.



03

SUITE  03
Floor 9 - 23
 2 Bedroom 
 1,800 sq.ft.

THREE
HARBOUR

GREEN


	Three Harbour Green - Homepage.pdf
	Three Harbour Green - Amenities_Arrival
	Three Harbour Green - Amenities_Communal Car Ferrari
	Three Harbour Green - Amenities_Floor Plan Guest Suite
	Three Harbour Green - Amenities_Floor Plan Level 3
	Three Harbour Green - Amenities_Floor Plan P3
	Three Harbour Green - Amenities_Ozonized Pool
	Three Harbour Green - Amenities_Private Yoga Room
	Three Harbour Green - Amenities_Rejuvenating Spa
	Three Harbour Green - Amenities_Virtual Golf Room
	Three Harbour Green - Architecture]
	Three Harbour Green - Contact
	Three Harbour Green - Home 2
	Three Harbour Green - Home 3
	Three Harbour Green - Home
	Three Harbour Green - Homepage
	Three Harbour Green - Lifestyle 2
	Three Harbour Green - Lifestyle 3
	Three Harbour Green - Lifestyle 4
	Three Harbour Green - Lifestyle 5
	Three Harbour Green - Lifestyle 6
	Three Harbour Green - Lifestyle 7
	Three Harbour Green - Lifestyle 8
	Three Harbour Green - Lifestyle 9
	Three Harbour Green - Lifestyle
	Three Harbour Green - Luxury Features_Bathroom Shower 2
	Three Harbour Green - Luxury Features_Bathroom Shower
	Three Harbour Green - Luxury Features_Bathroom Tub 2
	Three Harbour Green - Luxury Features_Bathroom Tub
	Three Harbour Green - Luxury Features_Bathroom Vanity 2
	Three Harbour Green - Luxury Features_Bathroom Vanity 3
	Three Harbour Green - Luxury Features_Bathroom Vanity
	Three Harbour Green - Luxury Features_Closet 2
	Three Harbour Green - Luxury Features_Closet
	Three Harbour Green - Luxury Features_Kitchen 10
	Three Harbour Green - Luxury Features_Kitchen 11
	Three Harbour Green - Luxury Features_Kitchen 12
	Three Harbour Green - Luxury Features_Kitchen 13
	Three Harbour Green - Luxury Features_Kitchen 2
	Three Harbour Green - Luxury Features_Kitchen 3
	Three Harbour Green - Luxury Features_Kitchen 4
	Three Harbour Green - Luxury Features_Kitchen 5
	Three Harbour Green - Luxury Features_Kitchen 6
	Three Harbour Green - Luxury Features_Kitchen 7
	Three Harbour Green - Luxury Features_Kitchen 8
	Three Harbour Green - Luxury Features_Kitchen 9
	Three Harbour Green - Luxury Features_Kitchen
	Three Harbour Green - Luxury Features_Powder Room 10
	Three Harbour Green - Luxury Features_Powder Room 11
	Three Harbour Green - Luxury Features_Powder Room 2
	Three Harbour Green - Luxury Features_Powder Room 3
	Three Harbour Green - Luxury Features_Powder Room 4
	Three Harbour Green - Luxury Features_Powder Room 5
	Three Harbour Green - Luxury Features_Powder Room 6
	Three Harbour Green - Luxury Features_Powder Room 7
	Three Harbour Green - Luxury Features_Powder Room 8
	Three Harbour Green - Luxury Features_Powder Room 9
	Three Harbour Green - Luxury Features_Poweder Room
	Three Harbour Green - Marina
	Three Harbour Green - Ming Pao Van
	Three Harbour Green - Night View
	Three Harbour Green - Residences
	Three Harbour Green - Residences_Sub Penthouse 1
	Three Harbour Green - Residences_Sub Penthouse 2
	Three Harbour Green - Residences_Suite 1
	Three Harbour Green - Residences_Suite 3
	Three Harbour Green - Residences_Townhome
	Three Harbour Green - Residences_Two Level Suite
	Three Harbour Green - The Province
	Three Harbour Green - Typical Living Room
	Three Harbour Green - Vancouver Sun Article
	vancouversun.com
	Winter Games' influence on local real estate impossible to know, but it's good to know ...


	Three Harbour Green - Vancouver Sun
	Three Harbous Green - Day View

	cvMjUzMTA4OC9zdG9yeS5odG1sAA==: 
	searchform: 
	q: 
	f: 

	form1: 
	select0: [#]
	select0_(1): [#]

	vancouvernewsalertsubscribeform: 
	email: you@canada.com




