
Promising unparalleled views in a 
location that is an ideal blend of old and 
new Vancouver, The Spot is aimed at 
providing a mix of urban pulse and West 
Side lineage catering to people of all 
ages, of a particular lifestyle and mind-
set.

An eight-storey building set to begin 
construction in July 2015 that spans the 
entire block on the southeast corner of 
Cambie Street between 12th and 13th 
avenues in Vancouver, The Spot will offer 
122 residences and three heritage apart-
ments in a variety of configurations. Stu-
dios start at 480 square feet with a price 
tag of $269,900. Lily Korstanje, man-
aging director of Magnum Projects, says 
these smaller homes appeal to firsttime 
buyers who want to take advantage of 
the prime location. “A lot of people 
spending more time outside with friends, 
so the home takes on a different role,” 
she says. “It needs to be functional, high 
quality, super efficient and located in a 
great neighbourhood where you can 
either walk or take transit anywhere.” 
The Spot also offers one bedrooms start-
ing at 600 square feet, two bedrooms 
that range from 740 up to 1,300 square 
feet and three bedrooms up to 1,600 
square feet. “We didn’t want to skew just 
to downsizers, we wanted to offer homes 
to a wide range of demographics, 
encouraging a community mix,” explains 
Korstanje.

The Spot is being developed by Shato 
Holdings Ltd., a Vancouver-based holding 
company founded by the late Peter Toigo 
that, in addition to real estate manage-
ment and property, owns the White Spot 
restaurant chain, as well as other hospi-
tality industry properties. Korstanje says 
part of the inspiration to build a resi-
dential building in the area came from a 
recent commercial project on Broadway.

“We were selling individual office 
units to buyers mainly in the medical, IT 
and other service professions and the 
feedback we heard from them was that 
they really wanted to live closer to where 
they worked,” she says. “We felt it was 
important to recognize the profile of 
people who want to live in this area of 
town and think that we have done a 
good job of matching their needs and 
wants.”

“The Cambie corridor is really flou-
rishing,” she adds. “It has its own iden-
tity and it’s gentrifying nicely. With 
Cambie Street being such a major artery 
to the south and to the north, and with 
so many people working downtown, West 
12th and Cambie is really a perfect place 
where people can merge.”

“It’s not gritty, has its own atmos-
phere, there are the picturesque heritage 
houses in inner streets, which, when 
combined, creates a cosy residential 
feel.”

Korstanje describes the architecture 
of The Spot, courtesy of IBI Group, as 
modernistic on the first several floors 
and then “punched out” on the seventh 
floor to afford expansive deck space. “It’s 
very modernistic, very linear,” she says.

The air- conditioned interiors are 
modern and elegant, featuring quartz 
countertops, European appliances, and 
engineered oak flooring. “The homes will 
have a look that is speaking to taste of 

people of a certain mindset — very 
contemporary and urban,” says Kors-
tanje.

All residents having access to a roof-
top deck, which features garden space 
and an outdoor kitchen. And as men-
tioned, the large decks on the upper 
floors will be particularly popular with 
downsizers and professional couples. “We 
find that with this demographic, they do 
like to entertain so the large decks, 
which face north, south, east or west are 
a big draw,” says Korstanje.

Slated for completion in July 2017, 
The Spot will also have space for four 
ground- level retail, which Korstanje says 
will likely be home to convenient services 
and offices.

With the sales campaign just begin-
ning this month, Korstanje says The Spot 
is already drawing attention, both locally 
and offshore. “With interest rates being 
so low, we are seeing a lot of ‘own use’ 
interest as well as from Latin America, 
the United States and Asia.

“We’d like to see local Vancouverites 
absorbing this product, which we think 
will have a non-pretentious, great Van-
couver vibe.”

Starting in early May, The Spot 
presentation centre will be open daily 
from noon to 5 p.m. (except Fridays) at 
700 West Broadway. You can also phone 
604-5686886, visit 
www.spotoncambie.com or email: 
info@spotoncambie.com
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‘...it was important to recognize the profile of people who want to live in this area of town and think 
that we haved one a good job of matching their needs and wants.’

Rendering of a patio and view from The Spot, a 
new mixed-use development by Shato Holdings 
Ltd. that will rise on the east side of Cambie 
Street.
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